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1. Hacrosmee Ilpunoxenune Ne 14a x PernmameHTy okazaHusi ycInyr Ha pbIHKEe IIeHHBIX Oymar OOmiectBa C
OTpaHWYCHHOW OTBeTCTBEeHHOCThIO «Kommanus BpokepkpeautcepBuc» (mamee — PeriiameHT) siBisieTcss YBEIOMIICHHEM O
pHCKax, CBA3aHHBIX C OCYIIECTBICHNEM ONEPaIMii HAa PBIHKE LICHHBIX OyMar (nanee — yBeJOMIICHHUE).

2. @akt o3HakoMmJIeHHsT KITHEeHTa ¢ HaCTOSIINM yBEAOMIICHHEM YAOCTOBepseTcs noanucanneM Kimentom 3asBieHus
Ha KOMIUIEKCHOE OOCTy)XKMBaHWE Ha PHIHKE IEHHBIX Oymar nmbo 3asBieHHs 00 W3MEHEHWH YCJIOBHIl akuenTa PeriameHTa
okazaHus ycuayr Ha peiHKe IeHHBIX Oymar OOO «Kommammss BKCy», B ToM umcie B BHAE AJIEKTPOHHOTO JOKYMEHTA.
Hacrositiee yBeomiieHHe He PacKpbIBaeT BCE CBSI3aHHBIE C 3aKIIOYEHUEM CJEJIOK Ha PBHIHKE IIEHHBIX Oymar, Ha ()MHaHCOBOM
PBIHKE PUCKU (MHOTHE M3 HUX JJayKe HE MOTYT OBITh KOPPEKTHO CIIPOTHO3UPOBAHBI), BCIEACTBUE Pa3HOOOpa3Hsl BO3HUKAIOIINX
Ha HEeM cHuTyaluid. B o0miem cMbIciie pucK NpeicTaBiIseT co00i BOZMOKHOCTh BOSHUKHOBEHHUS YOBITKOB IIPH OCYIIECTBICHUH
(DMHAHCOBBIX OIEpalii B CBSI3M C BO3MOXHBIM HEOJNAromnpHATHBIM BIMSHHEM pa3zHoOro poja ¢akropoB. Hike — OCHOBHbIE
PHCKH, C KOTOPBIMU OyIyT cBsi3aHbl onepauun KineHra Ha (pMHAHCOBOM PBIHKE.

3. llenp HacTOsIIETO yBEeAOMIICHHUS — MpenynpeanTs KimeHTa 0 BO3MOXHBIX YOBITKAX, CBA3aHHBIX C 3aKIFOUCHHEM
CHENOK, COBEpIICHHEM OIepanuii ¢ (UHAHCOBHIMH HWHCTPYMEHTAaMH, B TOM HYHCIIE, [ICHHBIMH OyMaramu, WHOCTPaHHBIMHU
(MHAHCOBBIMH MHCTPYMEHTaMH, BAIIOTOH, MPOU3BOAHBIMY (PHAHCOBBIMH HHCTPYMEHTAMH; TOMOYb KIIHEHTY OLICHUTh PUCKU
YKa3aHHBIX CICIIOK, ONepanuii ¢ (PMHAHCOBBIMH MHCTPYMEHTAMH M OTBETCTBEHHO IOJOWTH K PEIICHHIO BOIPOCA O BHIOOpE
WHBECTHIIMOHHON cTpaTeruu KimeHTa u ycioBmii norosopa ¢ O6pokepoM. Hacrosmiee IIpunoskeHne He UMEET CBOCH LENBIO
3acTaBUTh KiMeHTa 0TKa3aThCs OT COBEPIICHNS BBIMICYKA3aHHBIX ONEPAIi U CIENOK ¢ (PMHAHCOBBIMH HHCTPYMEHTaMH.

4. Ha ¢uHaHCOBOM pBIHKE CYIIECTBYIOT CHUCTEMHBIE PHCKH, KOTOpPBIE OTPaXKAIOT COLUAJIBHO-NIOJUTUYECKHE H
SKOHOMMYECKHE YCIIOBUs pa3Butusa Poccuiickoil denepauuy U APYTUX CTPAH M HE CBA3aHBI C KOHKPETHBIM MHCTPYMEHTOM
¢rHAHCOBOTO phIHKA. K OCHOBHBIM CHCTEMHBIM PHCKaM OTHOCSATCS: MOJUTHYECKHH PUCK, PUCK HEOIaronpHuaTHHIX (C TOYKH
3peHUs] YCJOBHH OCYIIECTBJICHUS OHM3HEca) W3MEHEHUH B 3aKOHOJATEJbCTBE, MAaKpPOIKOHOMHYECKHE PHCKH (pe3kas
JCBaJIbBalluA HaHHOHaJ'H:-HOﬁ BaJIlOTBI, KPU3UC PbIHKA T'OCYAAapPCTBCHHBIX HJOJIMOBBIX 065133TCJ'H)CTB, 0OaHKOBCKHMI1 Kpusuc,
BAJIOTHBIM KpU3UC U Ap.). K CUCTEMHBIM pUCKaM OTHOCATCS TaK)K€ PUCKM BO3HUKHOBEHHUS OOCTOSATENBCTB HEIPEOM0IUMOMN
CHIIBI. DTH PHCKH 3aTParuBarOT HECKOJIBKO (PMHAHCOBBIX MHCTHTYTOB M IIPOSIBISIOTCSA TaKKe B CHIDKCHHH MX CIIOCOOHOCTH
BBINIOTHATh CBOM (QYHKIMHU. B cuimy OonbmIoi cTemeHN B3aMMOACHCTBHUS M B3aHMMO3aBHCHMOCTH (PMHAHCOBBIX MHCTHUTYTOB
MEXIy co0Oi OLCHKAa CHCTEMHBIX PHCKOB CIIOXHA, HO MX pEajM3allisi MOXKET MOBJIMATh HA BCEX YYAaCTHUKOB (PMHAHCOBOTO
PBIHKA.

5. Ha peIHKe IEHHBIX OyMar CymiecTBYIOT TakXke W (pHHAHCOBBIE (PHIHOUHBIE) PHCKU, KOTOPBIE TPEICTABISIOT COO0M
PHCKH pEaJbHOTO yIepOa, BO3HHUKAIONIME MPH OCYIIECTBICHWM (DUHAHCOBBIX OMNEpaldii B CBS3M C BO3MOXKHBIM
HeOIaronpHuATHBIM BIMSHHEM Ha HUX DPsZa PHIHOYHBIX (pakTopoB. BeposSTHOCTh BO3HUKHOBEHHS PHIHOYHBIX PUCKOB OOBIYHO
BBIIIC, YEM CHCTCMHBIX. PriHouHbBII PUCK TTPOABIIACTCA B He6HaFOHpI/IHTHOM U3MCHCHHH IICH (CTOI/IMOCTI/I) MpUHaAJICKAIUX
KiueHTy (puHAHCOBBIX HHCTPYMEHTOB, B TOM YHCJIE M3-32 CUCTEMHBIX PHCKOB: HEOJIAroMpHsATHOTO U3MEHEHHS MOJUTHYECKON
CUTyaluu, pe31<0171 JCBaJIbBallu HaHHOHaHBHOﬁ BaJIlOTBI, KpU3MUCA PBIHKA TOCYJApPCTBEHHBIX HOJIIOBBIX O65[3aTeJ'II)CTB,
0aHKOBCKOTO M BAIIOTHOTO KPHU3HCA, OOCTOSATENBCTB HENPEOJOIMMOM CHIIBI, TJIABHBIM O0pa3oM CTHXHIHOTO M BOEHHOTO
XapakTepa, M Kak CIIEJICTBHE, NMPHBOAUT K CHIDKCHHUIO JOXOJHOCTH WM JAaxe yObITkam. B 3aBucuMocTn oT BBIOpaHHOM
CTpaTeruu pHIHOYHBIN (IIEHOBOH) pUCK OyZeT COCTOATh B YBEIMUYEHWH (YMEHBIIEHHH) LIEHbI (PUHAHCOBBIX WHCTPYMEHTOB.
Knment nomkeH otnaBath cebe OTUET B TOM, YTO CTOMMOCTh MpUHAUISKAIMX KinenTy GuHaHCOBBIX MHCTPYMEHTOB MOJKET
KaK pacTH, TaK M CHIDKAThCS, M €e POCT B IIPOIUIOM HE O3HAa4YaeT ee pocra B OyaymieM. [y TOro 4To0bl CHU3UTH PHIHOYHBIH
puck, KineHry cinenyer BHMUMATelbHO OTHECTHCH K BBHIOOpPY M JUBEpCH(HKANNK (PHHAHCOBBIX MHCTPYMEHTOB, KPOME TOTO,
BHUMATEIbHO O3HAKOMHUTHCS C YCIOBHSIMM B3amMojeiicTBus KimeHTa ¢ OpokepoM Juis TOro, 4ToOBl OLEHWUTH PAcXO[pl, C
KOTOPbIMU 6y}IyT CBA3aHbI BJIAACHUEC U OTI€pallU C (I)I/IH&HCOBI)IMI/I HUHCTPpYMEHTaMU U y6e}:[I/ITI)C$I, B TOM, 4YTO OHU MPUEMIICMbI
i KnueHnTa v He TUIIAIOT €ro 0’KUIaeMOoro 10X0/1a. BRIAETSIoT ciaeayrone BUAb PhIHOYHBIX PHCKOB:

5.1. Bamrotserii puck. Ecmm Bamiota, B KOTOpoii KiHMEeHT oCyIIecTBIsieT OCHOBHBIE pacxXoibl, W BaJOTa

WHBECTHUPOBAHWA HE COBIIAAAIOT, IMMOKYIATC/IbHAA cnocodnocth Kinenra 6y}IeT MCHATHCA B 3aBUCUMOCTH OT U3MCHCHMUS

BaJIIOTHBIX KYpCOB. BaltoTHBIN pHCK TpOsBIIsSETCS B HEONAronpHsATHOM HM3MEHEHHH Kypca pPyOJsl MO OTHOLIEHHIO K

MHOCTPAaHHOH BalllOTe, MPH KOTOpPOM Joxonsl KimeHra oT BiageHus (UHAHCOBBIMH HWHCTPYMEHTAMH MOTYT OBITH

MOJIBEPTHYTHI HHQISIIMOHHOMY BO3AEHCTBUIO (CHWKEHHIO PEaJIbHOM MOKYIaTeNbHON CIIOCOOHOCTH), BCIEACTBHE YETO

KimeHT MOXeT mOTepsTh 4YacTh JI0XO/a, a TaK)Ke IOHECTH YOBITKM. BalIOTHBIM pUCK TakKe MOXET MPHBECTH K

NU3MEHEHHIO pa3Mepa 00s3aTeNbCTB M0 (MHAHCOBHIM HHCTPYMEHTaM, CBS3aHHBIM C HHOCTPAHHOW BaIOTONW WIH

WHOCTPAaHHBIMH (PMHAHCOBBIMU WHCTPYMEHTAMH, YTO MOJKET IPUBECTH K YOBITKAM MM K 3aTPYAHEHUIO BO3MOXKHOCTH

PacCUUTHIBATHCA IO HUM.

5.2. TlporenTHbIit puck. VI3MeHeHHE KITFOUEBOW CTaBKH (IPOICHTHOM CTaBKW, CTaBKW PEeHHUHAHCHPOBAHHS) MOXKET

OKa3aTh HEOIArOMPHUATHOE BO3EHCTBHE Ha KYPCOBYIO CTOMMOCTE OOJIMTAINH ¢ (PMKCHPOBAHHBIM TOXOJIOM, & KOCBEHHO

— u Ha meHsl akmui. IIpomeHTHBII pHCK MOXXeT OBITh OOYCIOBIEH HECOBIAJCHHEM CpPOKOB BOCTPEOOBaHUS

(moramenus) TpeboBaHW M 00s3aTENBCTB, @ TAaK)KE HEOJMHAKOBOH CTETICHHIO M3MEHEHWS TPOICHTHBIX CTABOK IO

TpeOOBaHUAM U 0053aTEIHCTBAM.

5.3. PucK JNHMKBHAHOCTH — PUCK (DMHAHCOBBIX MOTEPb NPH IMPOJAAXKE IEHHBIX Oymar, CBS3aHHBIX C TPYIHOCTBIO

peann3oBaTh MX 0 IPUEMIIEMOH LIeHE, HapUMep, IIPH OBICTPOM BBHIBOJIE CPEJICTB C (POHIOBOTO PHIHKA (JIMKBHIALUU

noptest HeHHbIX Oymar), Ipy CHIDKEHUH CIIpoca Ha HUX.

5.4. 1leHOBOW PHUCK — PUCK HEOXXKUAAHHOTO M3MEHEHUS 1IeH Ha (DMHAHCOBBIC HHCTPYMEHTHI, KOTOPOE MOJKET IIPUBECTH

K majieHnuto crouMoctH noprdens Kimenra u, kak clieICTBHE, CHIKCHHIO JOXOJHOCTH WJIHM Ja)Xe MPSIMBIM YOBITKaM.

Hcnonnenne nopydyenust Knmenra Ha coBeplleHHE CAENKM Ha DPHIHKE LEHHBIX Oymar He Bcerja BO3MOXKHO Ha

yKa3aHHBIX B HEM YCIIOBUSX B CHIIy AMHAMHYHOTO MU3MEHEHHUS MapaMeTpOB TaKUX CAEIOK B TOPIOBBIX CUCTEMAaX, B

MIEPBYIO OYEPEb B CBSI3H C N3MEHYMBOCTBIO LICH.

Ipunoscenue Nel4a
K Peenamenmy oxaszanus yciaye na puinke yennvix oymae Obujecmsa ¢ ozpanuyennoti omsemcmeennocmvio « Komnanus bpokepkpeoumcepsucy



3

5.5. Puck 0aHKpPOTCTBa OMHUTEHTAa — PHUCK, CBS3aHHBIA C BO3MOXHOCTBIO HACTYIUICHUS HEIUIATEXECTIOCOOHOCTH
9MHTEHTA IIEHHOI OyMaru, 4To MPHUBEAET K PE3KOMY MAICHUIO ICHBI (BIUIOTh A0 MOJHOW MOTEPH JMKBUAHOCTH) Ha
TaKylo IIEHHYI0 Oymary (B ciydae ¢ aKIMSAMH) WM HEBO3MOXKHOCTBIO TIOTAaCHTh €€ (B CIIydae C JOJTOBBIMH IIEHHBIMHU
Oymaramm).

5.6. Puck HempaBOMEpHBIX ICHCTBUH B OTHOUICHHH MMYIIECTBA WHBECTOPA M OXPAHAEMBIX 3aKOHOM IIPaB MHBECTOPA

CO CTOPOHBI TPETHUX JIMI], BKIIOYas SMHUTCHTA, PETHCTPATOpPa, WHBIX JIMI, COCTABIIONIMX HH(PACTPYKTYpy PHIHKA

LIEHHBIX OyMmar.

6. TexHuueckuii (ONEpalMOHHBIN) PUCK — PHUCK, CBSI3aHHBIA C BO3MOXKHOCTHIO BO3HMKHOBEHHS IIOTEPb BCJIEICTBHUC
HapyIIeHHsT BHYTPEHHUX IPOLEAYpP, HEKAueCTBEHHOTO MM HEJOOPOCOBECTHOI'O HCIIOJIHEHHUS! 0053aTElbCTB yYacTHHKAMHU
(bMHAHCOBOTO PBIHKA, OPOKEPOM, HHPPACTPYKTYPHBIMH OPTaHU3ALUSIMH, B TOM YHCJIe OPraHU3aTOPOM TOProB, KIMPUHIOBBIMHU
OpraHM3alMsIMU WK OaHKaMH, OpPraHU3alUsIMH, OCYILECTBISIOINME PacueThbl, B TOM YHCIIE, BCIEICTBHE HET0OPOCOBECTHBIX
JEUCTBUH COTPYOHUKOB, COOEB B padOTe TEXHHMUYECKHX CPEACTB. YKA3aHHBIH PUCK MOXKXET HCKIIIOYWTH WIN 3aTPYIHUTH
COBEpIIICHHUE OmepaIyii ¥ B pe3yibTare npuBecTH K yobrTkaM. OO0 «Kommanmst BKCy» npuHIMaeT Bce MEpHI I TOTO YTOOBI
orpaanTte KnmeHTa OT NaHHOTO pHCKa ¢ MOMEHTa MpHEMa IOPYYEHHUs IO MOMEHTa HCIONHCHMS CHEIKH. TeM He MeHee,
KimeHT caMoCTOATENPHO HECET BCE BO3MOXKHBIC HEOJIArONPHATHBIE MOCIEACTBHSA CAENKH, OIEPAalHH, KOTOPHIE MOTYT
MIPOSIBIISITECS. B 3a7iepKKax NMEPEepEerucTpaniy IpaB Ha LEHHbIE OyMmard, 3aJep)KKax B OIUIaTe, OTKAa3e KOHTPAreHTa MCIOIHAT
YCIIOBUSI CHENKM 0€3 JOMyCTHMOH YCJIOBHSMH JIOTOBOpa MNPHWYMHBI, a TakXKe HHBIMH IpuunHamu. KimeHrty craemyet
03HAKOMHUTHCS BHUMATEJILHO C JIOTOBOPOM JUISl TOTO, YTOOBI OLICHUTh, KAKUE PUCKH, B TOM YHCIIE PHUCKU KaKUX TEXHUYECKHX
cboes HeceT KiueHT.

7. IIpaBoBOil pHCK - CUCTEMHBIH PHCK, CBS3aHHBIN C BO3MOKHOCTHIO BOSHUKHOBEHHUS NOTEPh BCIECACTBUE U3MEHEHHUS
3aKOHOJATeIbCTBA WM MPUHATHS, W3MEHEHMs, YTpaThl CHJIBl HOPMAaTHBHBIX AaKTOB, CTaHIAPTOB CaMOPETYIHPYEMBIX
OpraHM3alii, peryJIUPYIOIUX PHIHOK LEHHBIX OyMmar, ()MHAHCOBBIH PHIHOK MJIM WHBIE OTPACIId SKOHOMHKH, KOTOPBHIE MOTYT
MIPUBECTH K HeratuBHBIM ans  Kimenta mocnenctsusiM. K mpaBoBOMY pHCKY TakKe€ OTHOCHUTCS BO3MOXKHOCTh M3MEHEHUS
NPaBWJI pacyeTa HaJora, HAJIOTOBBIX CTaBOK, OTMEHBI HAIOTOBBIX BBIYETOB M JPYrHE€ HW3MEHEHHS HAaJOTOBOTO
3aKOHOJIAaTENIbCTBA, KOTOPhIE MOTYT IIPUBECTH K HETAaTUBHBIM 1J1s1 KiTneHTa mocie ACTBHAM.

8. KpeanTHBIf PHCK — PHCK, KOTOPBIH 3aKIIOYAaeTCS B BO3MOXKHOCTH HEBBINOJHEHHS KOHTPAKTHBIX M HHBIX
00513aTENbCTB, MPUHATBHIX HA Ce0s IPYTHMH JINIIAMU B CBSA3H ¢ onepauusiMu Kimenra. K umciy KpeAUTHBIX pUCKOB OTHOCSTCS,
B TOM YHCJIE, CIICAYIOIINE PUCKH:

8.1. Puck nedonta mo obmuranysM M MHBIM JOJTOBBIM LIEHHBIM OymMaram, KOTOPBIH 3aKIIFOYacTCsl B BO3MOXKHOCTH
HEIJIaTe)KeCIIOCOOHOCTH AYMHUTEHTA JOJITOBBIX IIEHHBIX OyMar, 4To MPHBEAET K HEBO3MOXKHOCTH MJIM CHH)KEHHIO BEPOSITHOCTH
MOT'acUTh €€ B CPOK U B TIOJTHOM OOBEME.

8.2. Puck KOHTpareHTa.

8.2.1. Puck KOHTpareHTa — TPEThEro JMIa MPOSBISIETCS B PUCKE HEHCIIOJIHEHHUs! 00s3aTenseTB nepen KiueHrom

nmu 6poxepom Kimenrta co ctopons! koHTpareHToB. OOO «Kommanus BKC» npuHHMaeT Mephl M0 MUHHMH3ALUU

pHCKa KOHTpareHTa, OJHAKO HE MOXET HCKIIIOYHTH €ro ITOJHOCTHIO. BBICOK PHCK KOHTpareHTa MOXET OBITh IpH

COBEpIICHUH OTIepalii Ha HEOPTAaHW30BAHHOM PBIHKE, 0€3 YJacTHsl KIMPHHTOBBIX OPTaHU3AINH, KOTOPBIE TPUHUMAIOT

Ha cebs pHCKH HeucrosHeHus o0s3arenbeTB. HeemoTpss Ha 10, uro OO0 «Kommanms BKC» mpemnpuHmMaer Bce

BO3MOJXKHBIE MEpBI U CHIDKCHHUSI PUCKa KOHTpareHrta M JIeHcTByeT B MHTepecax KIMeHTa OT CBOETrOo MMEHH, PHCKH,

KOTOpbIE OpOKEep NPUHHMMAET B PE3yJIbTaTe TaKUX JICHCTBHH, B TOM YHCJIE PUCK HEHCIIOIHEHHS WM HEHaIJIeKallero

UCTIONTHEHUs 00s13aTeJICTB TPETHUX JHI mepen OpokepoMm, Hecer KimeHnT. Bo Beex ciydasx JIeHEXHBIE CPEACTBa

KJIMEHTa XpaHsTCsI Ha OaHKOBCKOM cyere, KieHT Hecere puck 0aHKpOTCTBa OaHKa, B KOTOPOM OHH XPaHSTCS, B CBSI3H

¢ ueM KnneHTy cremyer oneHuTh, I7Ie IMEHHO OYAYT XpaHUThCS NepeaHHbIe aKTHBEI, FTOTOB JH KIIHEeHT ocyecTBIATh

oTepanyy BHE HEHTPATN30BAHHON KIMPUHTOBON HHOPACTPYKTYPHI.

8.2.2. PrCK HEHCHOJHEHUS HEKOTOPHIX 00s3aTenbeTB nepen Kinuentom OpokepoM. 3aKOHOAATEIBCTBO TpebyeT

XpaHHUTh JACHEXHbIE CPeICTBA OpOKepa U IEHEKHBIE CPEICTBA €ro KIMEHTOB Ha pa3HbIX 0AaHKOBCKHX CUETax, Onaromaps

YeMy OHH 3alUIIeHBI B ciiydae 0aHKpoTcTBa Opokepa. JleHexHble cpeacTBa KimeHTa MOryT XpaHUTBCS Ha OAaHKOBCKOM

cyeTe BMECTE C JICHEeXKHBIMH CPEACTBAMHU JPYrHX KIMEHTOB Opokepa, modTomy KimeHT BrpaBe morpeboBaTh OT

Opokepa OTKpbITHS KiMeHTy oTAensHOro 6aHKOBCKOTO cyeTa B KPEJUTHOM OpraHn3anuy (CIeHUanbHOro OpoKepeKoro

cyera) JUI ydeTa JAEHEKHBIX cpelcTB KiMeHTa OTAenbHO OT JEHEKHBIX CPEJICTB JPYrHMX KJIMEHTOB Opokepa, H

OpraHM3aluy BEAEHUS KIUPUHTOBOM OpraHM3alueil OTAEeNbHOrO ydeTa MMYIIEeCTBa, npefocTaBieHHoro KimnenroMm B

KavyecTBe oOecIieueHMs, M 00s3aTeNbCTB OpoKepa, BO3HMKIIMX W3 CHENOK, 3aKIIOYCHHBIX 3a cueT KimeHta, B

pe3ynbTare yero KnmeHTt He OyeT HeCTH pHUCK OOpAIIeHUs B3BICKAHMS IO JIOJTaM APYTUX KIHNEHTOB, IIPH 3TOM OpoKep

BIIPaBE YCTAHOBUTH 32 3TO IUIATY, JOMIOJHUTEIHHOE BO3HATPAKICHNUE.

B ciydae BeIOOpa 00mmiero crnenuaabHOTO OPOKEPCKOTo cueTa I ydeTa JACHEKHBIX cpeacTB, KimeHt mpenocrasiseT

mpaBo OO0 «Kommnarma BKC» Ha mcmonb30BaHUe ACHEXKHBIX cpeacTB KimeHTa, BKIIOYAs WHOCTPAHHYIO BAJIOTY B

COOTBETCTBHUH C pazzenoM 6 PeriiamenTta B mopsake U Ha YCIOBHSIX, IPETyCMOTPEHHBIX PerimaMeHToM, B TOM YHCIE, HO,

HE OTPaHWYMBASACH, HA NIEpeady B paclopsHKeHNE KIIMPHUHTOBOM OpTraHM3alMy IEHEKHBIX cpeAacTB KnmenTa, BKirogas

MHOCTPAaHHYIO BAIIOTY, 1 MHOTO MMYIIECTBA, YUUTHIBAEMOro 1o Opokepckomy cuety Knmenra, otkpeitomy KimeHnry B

00O «Kommnanust BKC» B cootBercTBrH ¢ ['eHEpalIbHBIM COTIAIICHHEM, ISl HICIIOIHEHHS (00eCcTIiedeH sl NCTIOJTHEHN S )

00s13aTeNbCTB MO CAEIKaM C LEHHBIMH Oymaramu, MO JOTOBOpaM, SIBISIOIIMMCS IPOU3BOIAHBIMU (DUHAHCOBBIMH

HHCTPYMEHTAMHU, a TaKXKe IO CAeJKaM MOKYNKU-TPOJaXM WHOCTPAHHOH BaIOTHI, B TOM 4YHCJIE COBEPILIEHHBIM

(3axmouennbiM) 3a cyer OO0 «Kommanust BKC» u (unn) 3a cuer apyrux kiaueHtoB OO0 «Kommanus BKCy. Tlpu

stoM OOO «Kommnanus BKC» rapantupyer KinueHTy ucHolHEHHE €ro MOPYYEHHUM 3a CUeT YKa3aHHBIX JEHEKHBIX

CpPEeACTB.

Ipunosicenue Nelda
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Ecnm moroBop o 6pokepckoM 00CITy:)KMBaHUU pa3peniacT OpoKepy UCTIOIb30BaTh IeHEXKHBIC cpencTBa Kinuenra, Opokep

BIIPABE 3aYUCIATh UX HA OAHKOBCKHH CUET, IPEIHA3HAYCHHBIN U1 XPAHEHUS CBOMX COOCTBEHHBIX JCHEKHBIX CPEACTB.

B stom ciiywae Knuent npuanMaeT Ha ce0st pick 6aHKpPOTCTBa OpOKepa, KOTOPBIA B HACTOAIIEE BPEMS HE CTpaxyeTcs B

0053aTeIFHOM TIOPSIZIKE.

00O «Komnanns BKC» B cootBercTBHH ¢ PermaMeHTOM oka3zaHUsI yCIOyr Ha pPBIHKE HEHHBIX OyMar HCIIONB3YeT

KOMIUIEKC Mep, HallpaBJICHHbIX Ha CHI)KEHHE PHCKOB B COOTBETCTBHHU C paszfenoM 6 Permamenta. Kmmenty criemyer

BHUMATEJIbHO 03HAKOMHTBCSI C IIPOEKTOM JIOTOBOPA VISl TOTO, YTOOBI OLIEHUTH, KAKKME TOJHOMOYHS 0 UCIIOJIb30BAHHIO

€ro UMylIecTBa OyJeT UMeTh OpOKep, KaKOBBI PABMIIa XPAHEHUS] UIMYIIECTBA, a TAK)KE BO3BpaTa.

9. B cnyuae ucnoss3oBanus KimeHTom B KauecTBe criocoba oOMeHa cOOOLIEHHSIMH (B TOM YHCIIE HaIlpaBJICHUS
MOpYYeHHH) AMCTaHIMOHHOrO crocoba - cucreMy HMHtepuer-Tpeiaunr (cucremy QUIK/mnoe I10), a Ttakxe
NpeAyCMOTPEHHbIX  PermameHroM  w/miam  corjameHueM ¢ KimeHTOM — IpOrpaMMHO-TEXHHYECKHMX  CIIOCOOOB
MOJKJIOYEHHS/OCTyNIa K TOPTOBBIM CHCTEMaM C LIENIbI0 CoBepIineHHs KIMEeHTOM CIeNoK Ha phIHKE LEHHBIX Oymar u/wim ¢
LENTBI0 IPOCMOTpa CBEICHUI 0 Xoae Topros (manee — uHoe [10) cymecTBYIOT PHCKH, CBSI3aHHEIE:

9.1. ¢ ucroaBp30BaHNEM WM HEBO3MOKHOCTBIO HCIIOIB30BaHMS B ONPEICICHHBI MOMEHT BPEMEHH CHCTEMBI

QUIK/unoro [10 BciencTeie BOSHUKHOBEHHS HEHCIPABHOCTEH M OTKAa30B 000pyIOBaHUs, COOEB U OIIHUOOK
B cucteme QUIK/mHOTO I1O, 0TKa30B CHCTEM CBS3H, SHEPrOCHAOKEHMUS, WHBIX CHUCTEM, OCYIIECTBIICHHEM
nopaborok  cucremsl QUIK/muoro I1O,  wm3MeHeHHII anropuTMOB (DYHKIIMOHHPOBAHUS CHCTEMBI
QUIK/unoro I10, mpodunaktuueckux padot cuctembl QUIK/uHoro ITO, TeXHONOTHYECKUX H3MCHEHUIA,
obHoBnenuii cucrembl QUIK/mHoro [10, MHBIX IPHUYMH TEXHUUECKOTO XapaKTepa, B Pe3yJIbTaTe Yero MOXKET,
B TOM YHCJIE, OKa3aThCsi HEBO3MOXKHBIM BBICTABJICHHE H/WIHM HCIOJHEHUE 3asABOK (nmopydenuit) Kinuenra,
HCTIOJIHEHHUE NTOPYYCHUS B COOTBETCTBUH C yKazaHUsIMU KieHTa;

9.2. OBICTPOTO# U JISTKOCTHIO COBEPIIICHHS OTepaluii ¢ ucrnonb3oBanueM cuctembl QUIK/unoro 1O, uto MoxkeT
npuBecTH it KiIMEeHTOB K cOBEpIICHUIO OOJIBLIOr0 KOJINYECTBA YOBITOUHBIX CAEIOK NPH BHIOOpE HEBEPHOI CTpaTeruy,
B TOM 4YHCIIC B CIydasx, Koraa (yHKIHOHaibHble Bo3MokHOCTH cucTeMbl QUIK/muoro I1O w/mnmm mporpamMmHOrO
obecrieueHns1, UCIOIb3yeMoro KimeHToM caMocTosTebHO, MO3BOIIIOT KineHTy obecreunTs 1o €ro BOJICU3bIBICHHUIO
BBICTABJICHHUE 3a5BOK (110/1ady MOPYUYCHHI) B aBTOMaTHIECKOM PEXHME;

9.3. ¢ cosepmieneM KimenToM ciydailHBIX OMIMOOK IIPHM BBICTABICHHM 3afBOK (T0ade TMOPYYEHHH) C
ucnonb3oBanueM cucteMbl QUIK/maoro IIO (momaum mopydeHuss KimeHTOM He B COOTBETCTBHH C  €rO
JIEWCTBUTENIPHBIMA HAaMEPEHUSIMH), B TOM 4YHWCIE [0 TPUYMHE HEAOCTaTOYHOTro 3HaHus KimeHToM mopsaka
skcrutyartariu cucteMbl QUIK/uHoro T1O u/uin HeqOoCTaTOYHBIX MPAKTHYCCKUX HABBIKOB,

9.4. HEeBO3MOXKHOCTBIO HCIIOJIHEHHMS MO TEXHMYECKUM IpUYMHAM (Hampumep, cOOM B KaHalax CBSI3H,
npodunaktuyeckre paboTel, TexHonoruueckue u3MmeHenus B cucreme QUIK/mnom T10O) ycinoBHO#H 3asBKH (CTOI-
3asBKH) B MOMEHT BBITTOJIHEHHUS €€ YCIIOBUIA;

9.5. ¢ BO3MOYKHOCTBIO HECAHKIIMOHUPOBAHHOTO AocTymna TpeThux Jiuil k cucreme QUIK/unomy I10, coBepuienuns
nerictBuit mocpeactBom cucteMbl QUIK/mHoro 1O ¢ mcmonp3oBaHHEM CEKpeTHOTO Kiroua w/wmiam mapoinst Kiuenra,
JIOCTyNa K KOHQHUICHIIMAIbHONW HH(pOpMaINH, Kacatomeicss Kitmenra, Inom, He MIMEIOIINM Ha TO HOJHOMOYHH.

9.6. ¢ 0cOOEHHOCTSIMH HaIpaBJICHUs], OTMEHBI, PUEMa M MCIOJHEHHS COOOIICHUH C MCTIOIb30BaHUEM (DYHKIIUH
cucremMbl QUIK MP «bpokep» 1o 00MeHy TeKCTOBBIMH COOOIICHUSIMH, B TOM YHCIIE, HO HE OTPAaHHYHMBAsICh, C HATMYHEM
MEX1y MOMEHTOM HampasieHus KimeHToM cooOmieHus ¢ MoMOUIbi0 (YHKIMH OOMEHa TEKCTOBBIMH COOOIICHUSMHU
cuctembl QUIK MP «bpokep», u momerToM nomyderunss OOO «Kommanuss BKC» cooTBeTCTBYIOIIEro cOOOIICHUS
HEOIIPE/ICICHHOTO BPEMEHHOTO MPOMEXYTKa, a TaKKe CBS3aHHBIE C TEM, YTO MOMEHT HampaBieHus KimeHTom
COOOLIEHHsI, B TOM YHCIIE, IOPYYEHHsI Ha COBEPLICHHE CICIKH, C HOMOLIbIO (YHKIIMU 00MEHa TEKCTOBBIMU COODIICHUIMU
cuctembl QUIK MP «Bpokep» He siBiasiercss MomeHTOM BbicTaBieHuss OO0 «Kommnanuss BKC» B TOproByro cucremy
3a8BKH BO HCIIOJTHEHHUE YKA3aHHOTO TIOPYUYCHUSI.

10. Ilpu nanpaenenuu Kmmentom mopydenuii (3asBok) B OOO «Kommanus BKC» cymiecTByeT puck He MPUHSTHS K
HCTIOTHEHHUIO TTOPYYEHUH (3a8BOK) WIM PUCK HEWCIIOJHEHHS MOPYYCHHUH (3asIBOK) BCIEACTBHE HEBO3MOXKHOCTH PETHUCTPALUN
WM OTPaHUUYEHHs OPTaHU3aTOPOM TOProBiM perucrpanuu 3asBok kinueHToB OO0 «Komnanus BKC» B cBsi3u ¢ gelcTBUSMU
TPETbUX JHL, B ToM yrcie AeiictBusiMu kiueHToB OO0 «Komnanus BKCy», o BbICTaBIEHUIO 3aBOK B TOPIOBYIO CUCTEMY.

11. B cnyyae ucnonszoBanust KirenTom siekTpoHHOH moanucy (akuenTa yciaoBuid Cornamenunsi 00 UCIIONb30BAaHUN
JIEKTPOHHOM TOAITUCH B KOPIIOPAaTHBHOM CHCTEME JIEKTPOHHOTO A0KyMeHToobOopoTa - Ilpmioxenne Ne 17 k Permamenty
n/wmn npu ucronb3oBaHun Cucremsl «BKC Ownnaiin»), w/mimm ucnosib3oBanusi KineHTOM aHanora COOCTBEHHOPYYHOU
noanucu (B coOTBETCTBUU ¢ Pernamentom, B ToMm umcie CornameHneM 00 HCMOJb30BaHMM aHAIOTa COOCTBEHHOPYYHOMH
noamuck - [punoxenne Ne 20 k PernmaMenTy) CymecTBYIOT PHCKH BO3HUKHOBEHHS COOBITHI H/UITH 00CTOATENBCTB, KOTOPHIC
BPEMEHHO WJIM Ha HEOIIPEIEeIeHHBIN CPOK CAETalH, IeIal0T WIH MOTYT CIeNIaTh HEBO3ZMOKHBIM WM 3HAYUTEIHHO 3aTPyIHUTH
OCYIIECTBJIEHHE  JJIEKTPOHHOTO  JOKyMEHTOO0OOpoTa  (WCIOJB30BAHME  JJIEKTPOHHON  TMOANMCH  W/WIM  aHajora
COOCTBEHHOPYYHOH MOAMHNCH), BKIIOYAs TEXHUUECKHE cOOHM, a TaKKe PUCK HECAaHKIIMOHHPOBAHHOTO JIOCTYTA TPETHHUX JIUI] K
KkpunrorpadpudecknM kirodaM KnmeHTa (KOMIIpOMETAINM), COBEPIICHUS IEHCTBHH MOCPEICTBOM KOPIIOPATHBHOM CHCTEMBI
JIEKTPOHHOTO JIOKYMEHTO00O0pOTa C HCIIOJIL30BAaHHEM CEKPETHOrO KIfo4a (KIo4a JIIEKTpOHHOH mnojanucu) Kimenra
HEYMOJHOMOUYEHHBIMH JULAMU.

12. Tlpu onepaumsix ¢ HEHHBIMH OymMaraMM MOKET BO3HMKHYTh HEOOXOAMMOCTbH IPOM3BECTH M3MEHEHHE CTPYKTYPBI
noptgens HEeHHBIX Oymar ImyTeM NpOoJaXKH OJHHUX aKTHBOB W INPUOOPETEHHs JAPYIHX, Ul 4ero TpeOyercs pealM30BaTh
HMEIOIINECS] aKTHBBI M BHICBOOOINTH JICHEXKHBIE CpelcTBa. B MHTEepBase ¢ MOMEHTa BBICBOOOXKICHUS CPE/ICTB U 0 MOMEHTA
NpUOOpEeTEeHHsT HOBBIX aKTHBOB KIIMEHT MOXET NOHECTH ONpE/C/IICHHbIE IMOTEpH NPHOBUIM WM Aaxe IMpsSIMbIC YOBITKH
BCJICICTBHE HEOIArONMPUATHOTO U3MEHEHHS IEHBI IEHHOW OyMaru, CTaBKH pe()MHAHCHPOBAaHMUS, Kypca BaIIOTHI U T.JI.
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13. Omepanuu ¢ [UCHHBIMH Oymaramu, (PHHAHCOBBIMH HHCTPYMEHTAMH COIPSDKEHBI C DPHUCKOM BO3HMKHOBCHHS
yOBITKOB, pa3Mep YOBITKOB HE OTPaHMYMBACTCS CyMMOM, BbInenmsieMoid KmmenTom mmnst omepanmii ¢ IeHHBIMH Oymaramd,
(MHAHCOBBIMM MHCTPYMEHTAMH M MOXET ITIPEBBINIATh yKa3aHHYIO cyMMy. lIpu 3TOM Takoi yOBITOK HPH OMPEICICHHBIX
00CTOSITENILCTBAX MOXKET HACTYNUTH IO MPOIIECTBUHU CPABHUTEIHFHO KOPOTKOTO BPEMEHH.

14,

14.11ns coBeprieHus cueiok KimeHT MOXeT HCIoih30BaTh NporpaMMHoe obecredenne (mporpamMmsl st OBM),
KoTOpoe(ble) HaNpaBJIIOT/OTMEHSIOT TOPYYEeHHUs (3asBKH) Ha COBEpIICHHE CIENOK, COBEPIIAIOT TPaH3aKLUUHM Ha
OCHOBaHMU PEKOMEHJAIMH TI0 COBEPIICHHIO CHENOK (TOProBBIX CUTHANOB). PexnM HampaBieHHs/OTMEHBI
MOpy4eHHH (3asBOK) Ha COBEpLIEHHE CHIENOK, B KOTOPOM paboTaeT MporpaMMHOE OOECHedeHUs, OIpeelsieTcs
BUJIOM IporpaMMHOro obecnedenus. [IporpaMMmHoe obecriedeHuEe MOXKET IPeNOCTaBIsITh KiIMeHTy BO3MOKHOCTD
HaNpaBJsITE/OTMEHATh TOpY4YeHHUs (3asBKM) HAa COBEPIICHUE CHIEJIOK Ha OCHOBAaHMM PEKOMEHAAIMH (TOProBBIX
CHUTHAJIOB) B aBTOMAaTWYeCKOM pEXHME, NP KOTOPOM TIOpy4eHHE (3asiBKa) Ha COBEPIICHUE CICIKH
HATIPaBJICTCS/OTMEHSIETCS. B COOTBETCTBHH C IIOCTYNHBIIEH peKOMeHAanuedl (TOProBeIM CHUTHaiIoM) 0e3
JOIOJIHUTENPHOTO  MOATBEpXIeHNS KineHToM HeoOXOOMMOCTH HCHOJIHEHHWS COOTBETCTBYMOHmIEH (0ro)
pEeKOMEeHAAuN (TOPTOBOTO CHUTHAIA) MOCPEICTBOM HAIPABICHHUSA/OTMEHBI TOPYYEHHUS (3asBKH) HA COBEPILCHHE
cuenku. Mcmonp3oBanme KimeHTOM mporpaMMHOTO OOECHEYEHHUsS IS COBEPIICHUS CACNOK Ha OCHOBaHHHU
pexoMeHaanuii (TOproBbIX CUTHAIOB) MOBHIMAET OBICTPOTY W JITKOCTH HATIPABIICHB/OTMEHBI MTOPYUYCHHH (3a5BOK)
Ha COBEpILUEHUE CJENOK, COBEPIICHMsS CHEJIOK, OJHAKO BIIECYET 3a COOOH yBEMUEHHE DPUCKA BO3HHKHOBEHHS
yOBITKOB, YTO 00YCJIOBICHO, B YACTHOCTH, HIKECIICAYIOIINM:

14.2 PekomeHmanmu (TOPTroOBBIE CHUTHANBI), CTPAaTeTMM 3aKIIOUEHHs] CAEJOK, B COOTBETCTBUH C KOTOPBIMU
HanpasJIAIOTCA PCKOMCHOAINU (TOpFOBLIe CI/IFHaJ'ILI) HE MABJIAIOTCA MNEPCOHAJIBHBIMU PEKOMCHAAIUAMMA, HE
CO3Jar0TCA UHAUBUAYAJIBHO JJI Kiuenra u He YUYUTBIBAIOT UMCIOIIUECS Y KiuneHra akTHBEI ([[eHC)KHbIe Cpe€acTna,
LIEHHble OyMmaru), 00s3aTeNbCTBA, BKIIOYAs 00s3aTE]bCTBA 10 CHEJIKaM C (UHAHCOBBIMH HMHCTPYMEHTaMH,
oTHomeHns KimeHTa K WHBECTHIIMOHHOMY PHCKY, Ienel m morpeOHocTed KimeHTa mpH OCyIIeCTBICHHH UM
WHBECTHPOBAHMSA M HHBIX OOCTOSTENBCTB, CBSI3aHHBIX C JMYHOCTHIO KiMEHTa, MMyIIECTBEHHBIM MOJIOKCHHEM
Knwnenra, oTHOmIeHMsIMI 3aKa3duKa ¢ TPETHHMH JIMLAMH;

14.3PpiHOYHAs CHUTyaluss C MOMCHTAa HalpaBJICHUs PEKOMEHJAIMM (TOProBOTO CHTHaja) 10 HAIpPaBIICHHSA/OTMEHBI

3afBKM HAa COBEPIICHHE CACNKH M (WIM) COBEPIICHUS CHEIKH B COOTBETCTBUH C YKa3aHHOW pEKOMEHIaUeH
(TOPTOBBIM CHTHAIIOM) MOXKET U3MEHUTHCS;
Crparerust 3aKiIO4YEHUsI CIEJIOK, B COOTBETCTBUM C KOTOPOW HANpaBIISIOTCS PEKOMEHJAIMU (TOPrOBbIe CHI'HAJbI)
MOXCET HC YYHUTBIBATH BCE€ PHLIHOYHBLIC @aKTOpr NI HUHBIC O6CTO§ITCHLCTB3, KOTOPBIC MOMJICKAT NPUHATHIO BO
BHUMAaHUC ITPU TPUHATHU PEUICHUA O COBEPUICHUHN UJIM OTKA3€ OT COBCPUICHUA CACIKH, B TOM YHCJIC HE YUUTHIBATH
00CTOSITENILCTBA, KOTOPbIE OTCYTCTBOBAIM Ha MOMEHT pa3padOTKH COOTBETCTBYIOLIEH CTpPAaTErHuH, HE YYUTHIBATDH
W3MEHEHHs] PHIHOYHBIX (PAKTOPOB MO CPABHEHMIO C UX COCTOSHUEM HAa MOMEHT pa3pab0oTKH COOTBETCTBYIOLIEH
CTparteruy,

14.4B cnyudae, eciu KnneHT HanpaBiisieT/0TMEHSET 3aBKM HAa COBEPILIEHUE CAEIOK KaK ¢ MPUMEHEHHEM ITPOTPaMMHOTO
obecrieueHnst AT COBEPUICHHUS CHENOK Ha OCHOBAaHMM PEKOMEHIALMH (TOPTOBBIX CHTHAJIOB), Tak H 0e3
MIPUMEHEHHMSI YKa3aHHOTO MPOrpaMMHOTO OOecTieueHus!, IPH HaIPaBJICHNH/OTMEHE 3asBOK Ha COBEPIICHHUE CIEJIOK
Ha OCHOBaHHMM PEKOMEHJAlMi (pyHKIHOHAIBHBIE BO3MOKHOCTH COOTBETCTBYIOILETO MPOTPAMMHOI0 00eCHIeYEeHUs
MOTYT HE YUYUTHIBATh HaJM4HMe 3agBOK Ha COBEPIICHUE CJICJIOK, HANpaBJICHHBIX/OTMEHEHHBIX 0€3 NpUMEHEHUs
COOTBETCTBYIOIIETO IPOrPaMMHOT0 OOEeCleueHH s, a TaKKe CJEJOK, COBEPIICHHBIX HA OCHOBAHMM IOPYYEHHI,
HAalpaBJIeHHbIX 0€3 IPUMEHEHUsI COOTBETCTBYIOIIETO MPOrPaMMHOT0 00ecTieueHusI.

B cBs3u ¢ aTum HaHpaBHEHHe/OTMeHa 3ajBKU Ha COBCPUICHUC CACIKH N (I/IJ'II/I) COBCPUICHUC CACIIKHU B COOTBETCTBHU C

pexkoMeHanuell (TOPTOBBIM CHTHAJIOM) MOXET ObITh HeBbIronHO s Knuenta. Kpome Toro, HampaBieHHe 3asiBKA Ha
COBEpLICHHE CHIeNKH M (MIM) COBEpIIEHHE CHEIKH B COOTBETCTBHMM C PEKOMEHAAlMel (TOProBbIM CHIHAJIOM) IIpH
OIIPEACIICHHBIX 00CTOSTEILCTBAX MOXKET OBITH B MPUHIUATIE HEBO3MOXKXHO, B TOM 4YHCJIE B CBA3HU C OTCYTCTBUEM Y Kmuenra
HEOOXOANMBIX aKTHBOB JIJIsl COBEPILIECHUS CEIKH U (MJIM) M3MEHEHUEM PHIHOYHOM CUTYaIlnH.
Kimenty cnemyer Takke Y4YMTHIBaTh, YTO B ClIydasX, INPeAyCMOTPEHHbIX | 'eHepalbHBIM COTJIAIICHWEM, HallpaBJiICHUE
MOpyYeHHH (3asiBOK) C TIOBBIIICHHOW WHTEHCHBHOCTBHIO M (WJIM) COBEpIICHWE TpPAH3aKIMH, BO HCIIOJHEHHWE KOTOPBIX
NopydeHusi (3asBKM) HE MOTYT OBITh BBICTAaBJICHBI, 3apETHCTPUPOBAHBI 110 NPUYMHE HEIOCTATOYHOCTH aKTHUBOB JUIS
MIPOBEJICHUSI PACUYETOB IO CJEJKE, MOXET BIleYb 32 COOOH NPHOCTAHOBJICHHE 00S3aTENBbCTB M (WJIM) OTKa3 OT MCIIOJIHEHHS
obs3atenseTB co cropoHsl OO0 «Kommanus BKCy» o ['enepansHOMY coTameHuro.

O}lHI/IM H3 BUIOB MIPOrpaMMHOI0 oGecnequm{, MMPEAOCTABIIAOMIETO BO3MOXKHOCTD HaHpaBHCHHﬂ/OTMeHBI HOpy‘[eHI/Iﬁ
(3as1BOK) Ha COBEpIICHHE C/AEJIOK Ha OCHOBAHWHU PEKOMEHAAIM (TOPTOBBIX CHIHAJIOB) SIBISIETCS MPOTrpaMMHOE obecrieueHne
(mporpamma mnst O9BM) Moaynb cliefjloBaHHs CTpAaTeTHH YIpaBisiioniero (naisee — MoIylb), JOCTYN K (QYHKIIMOHATBHBIM
BO3MOXXHOCTAM KOTOPOI'O MOXKET OBITH IPEAOCTABIICH KHI/ICHTy B cooTBeTcTBHMH ¢ CornamienueM 00 MCIOIb30BAHUHM CHCTEMBI
«QUIK» (ITpunoxenue Ne 8 k Pernmamenry). ®opMupoBaHie W HampapieHHe/OTMEHA MOPYYEHH (3asBOK) Ha COBEpPIICHHUE
C/IEJIOK B 3aBUCHMOCTH OT YCTaHOBJEHHBIX KIIMEHTOM HacTpoek B SK3eMIULipe (TepMHHAlle) MPOrpaMMHOIO oOecriedeHHs
cucrema QUIK MP «bpokep» MOXET OCYIIECTBISITECS TIOcie MOATBepxkaeHus Kimentom ¢dbopMupoBaHus "
HAaIpaBJICHUs/OTMEHBI TOPYYEHUs (3asBKH) B COOTBETCTBMM C INOCTYNMBLICH pEKOMEHJauuei (TOProBBHIM CUTHAJIOM) HWIIU
ABTOMAaTHYECKH, TO €CTh 0€3 JOMOJHUTEIBHOrO MOATBEpKAeHUS KIMEHTOM HanpaBJICHHS/OTMEHBI MOpYYeHHs (3asSBKH) B
COOTBETCTBHUH C IOCTYNHBILICH peKOMEHJaneH (TOProBbIM CUTHAJIOM).

Takum obpazom, KimeHTy mnepen coBeplIEHHEM CIEJIOK C TOMOINBI0 HPOrpaMMHOIO OOECHEeYeHUs] Ha OCHOBaHHUHU
pEKOMEHAAIMH (TOPTOBBIX CUTHATIOB), B TOM YHCIIE TOCPEICTBOM (DyHKIIMOHAIBHBIX BO3MOXHOCTEH Moayiisi, B 0COOCHHOCTH,
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Iepesl HadaJoM 3alycka COOTBETCTBYIOLIETO IPOrPAMMHOTO oOOecHedeHust Ui paboThl B aBTOMATHYECKOM PEKHME,
HEOOXOAMMO BHHMMATENIBHO NPOAaHATM3HPOBATh M OLEHUTh PHUCKH, CBA3aHHBIE C COBEPIICHUEM CHENOK HAa OCHOBAHUH
pEKOMEHAAIMH (TOPTOBBIX CUTHAIOB) C IPIMEHEHHEM COOTBETCTBYIOIIEr0 MPOrpaMMHOTO obecrieueHus. B ciydae npuHATHA
PELICHUSI O COBEPUICHHH CAENOK C IIOMOINBI0 IPOrPaMMHOTO OOECHEYCHUs] HAa OCHOBAaHMM PEKOMEHIAIWH (TOPTOBBIX
curHanoB), KimeHTy cienyeT BHHMATelbHO NPOAHAIM3WPOBATh W OLECHHUTH TNPHUEMIIEMOCTh PEKOMEHIAIWi, CTpaTeruu
3aKTIOYCHUS] CHIENIOK, MEepel TeM KaK MPOM3BECTH HEOOXOAWMBIC HACTPOHKHM B TPOTPAMMHOM OOECIICUEHHH IS
HarpaBJIeHUs/OTMEHBI MOpPYYeHUH (3asBOK) Ha COBEpPUICHHE CJEJOK COIVIACHO yKa3aHHBIM DPEKOMEHIALHMSM, CTpaTerusiM
3aKJIIOYEHUS CIIENIOK.

15. C yuerom BhimeckazaHHoro KimeHTy cienyeT BHUMAaTEIbHO PACCMOTPETh BOIPOC O TOM, SIBIISIIOTCS JIM OTH
oTepaly 1 BO3MOKHBIE YOBITKH JOIYCTUMBIMHU 1711 KineHTa B cBeTe ero ()MHaHCOBBIX BO3ZMOXKHOCTEH.

16. Bce BhIeckazaHHOE HE UMEET LIENbIO 3acTaBUTh KIIMEHTa OTKazaThCsi OT OIEpaluii Ha PHIHKE LEHHBIX Oymar, a
JUIIb NPHU3BAHO IIOMOYb €My IOHATh PHCKH, CBSI3aHHBIE C OCYIIECTBICHHEM YKa3aHHBIX OIEpalMii, ONPEeeNUTh HX
MIPUEMIIEMOCTb, OLICHUTh CBOM (DMHAHCOBBIC LIEJIM M BO3MOXHOCTH M OTBETCTBEHHO MOAOITH K PEIICHHIO BOIIPOCa O BBIOOpE
COOTBETCTBYIOIIEH MHBECTUIIMOHHON CTPaTEeTHH, a TaKKe IPOrPaMMHOTO OOECIEYeHHs I OCYIIECTBICHHMS OIepanuii Ha
PBIHKE [IEHHBIX OyMar.

17. Takxe HacTosilmee YBEIOMIIEHHE O PHCKaX, CBA3aHHBIX C OCYLIECTBICHHEM OIEpaIlii Ha PHIHKE IIEHHBIX OyMar,
COIEp)KUT B cebe ommcanue puckos KimeHTa, BOZHHKAIOMIMX B CiIydae mpenocTaBicHus KIIMEHTOM ITOBEpPEHHOCTH IPyromy
iy i npencraButenberBa nepen OO0 «Komnanust BKC» mpu ocymiecTBiieHHH onepalvii Ha phIHKE LEHHBIX Oymar ot
nmenu Knuenra.

IIpu npenocrasnernu KineHTOM AOBEpEHHOCTH ApyroMy Uiy Ais npeactasutenscta nepet OO0 «Komnanus BKCy
IIPY OCYILECTBJICHUH Ollepalnii Ha pbIHKE IIEHHbIX Oymar ot uMeHH KimeHra, CyIecTBYIOT CleyIOLINe PUCKU:

17.1. B ciaydae Han4Ms B JOBEPEHHOCTH IOJIHOMOYHH Ha 3aKJFOUYEHHE JOTOBOPOB U JIFOOBIX JPYTUX CIEJIOK OT UMEHHU

Kimenra, B TOM 4mnclie TOTOBOPOB KyIUIM-TIPOAAXKH, MEHBI IIEHHBIX Oymar, JOroBOpOB 3aiiMa, NOPY4YEeHHUs, KOMHCCHH,

JIOTOBOPOB, SIBIISIOIINXCS] MPOU3BOIHBIMH (PHAHCOBBIMH MHCTPYMEHTAMH, BHEOUPKEBBIX (pOPBAPIHBIX KOHTPAKTOB, U

B Cllydyae peanu3alud MnpencraBureneM KinneHTa, AEHCTBYIONIMM HAa OCHOBAHHMU JIOBEPEHHOCTH, YKa3aHHBIX B

JIOBEPEHHOCTH ITOJTHOMOYHIA, IIPABOBBIE MOCIEACTBHS 3aKITFOUCHHBIX CIEJIOK (B TOM YHCIIE M BO3MOXKHBIE MTOCIICACTBHS B

BUJIC IPUIMHECHNS YOBITKOB YKa3aHHBIMH CHIEJIKaMH) BO3HHKAIOT HeHmocpeacTBeHHO y KimeHTta. B ykazanHOM ciydae,

npencraBuTens KineHTa, NEHCTBYIOIIMK HAa OCHOBAHHMU JOBEPEHHOCTH, YHMOIHOMOYEH CAMOCTOSITENBHO IPUHHMATh

peLIeHUsT 0 BONPOCAaM WHBECTHPOBAHMS JICHEXKHBIX cpeicTB KimeHTa Ha phIHKE IEHHBIX Oymar Oe3 coriacoBaHMs
yKa3aHHbIX pemieHuH ¢ KnmnentoM. COOTBETCTBEHHO, CYIIECTBYET PHUCK HEJOOPOCOBECTHOCTH ACHCTBUN MPECTaBUTEINS

Krnuenra, 1, cneoBarenbHO, pUCK HEONIAronpusATHBIX MocieacTBuil ans Kinuenra;

17.2.B ciyyae Hanu4us B JOBepeHHOCTH NoiHoMmouni Ha momydeHne B OOO «Kommanus BKC» cymMM meHeXHBIX

CpeAcTB, mpuuuTaoUmxcs KIMEeHTy MO 3aKiIIOYeHHBIM JIOTOBOPaM M COBEPIUEHHBIM CJIENIKaM H/WJIM MOJHOMOYMH Ha

Hanpasyienue B OO0 «Komnanust BKCy» mopydeHuii Ha BBIBOJ W TIEPEBOJI JEHEKHBIX cpencTB KimeHTa, cyriecTByeT

PHCK HEJOOPOCOBECTHOCTH AEHCTBHUII npeacTaBuTens KieHTa npy MOJTydeHHH JIEHEXHBIX CPEICTB, MPUUNTAIONINXCS

Knuenty, u, cienoBaresibHO, pUCK HEOIArompUsATHBIX MOCieAcTBIN st Knnenra;

17.3.B cny4ae Hanmmuus B JOBEPCHHOCTH IIOJHOMOYHMH Ha CAMOCTOSITEIBHOE paclopsDKCHHE LEHHBIMH Oymaramu,

npuHaexkamuMn KineHty, B TOM 4yucie NMOJHOMOYHMM Ha IPOBEJCHUE IePEeperucTpanny npaBa cOOCTBEHHOCTH II0

IIEHHbIM OyMaramMu | COBEpIICHHUS BCEX JCHCTBHH, CBS3aHHBIX C Iepeo(OpMIICHHEM IIpaB COOCTBEHHOCTH Ha

npuHagexamye KineHTy meHHble OyMmard, CyIIeCTBYeT PHCK HEJOOPOCOBECTHOCTH MACHCTBUI IPEACTaBHUTENS

KnuenTa, u, cneoBarenbHO, pUCK HEOIAronMpuUsITHBIX MOCHenACcTBU 1is Kinenra;

17.4 Puck HeOMarompusATHBIX MOCIEACTBMHA BblIOOpa mpeacraBuTeneM KimeHTa KOHTpareHTa 10 CJIEJIKaM,

3aKJIF09aeMbIM 0T uMeHH KineHTa.

Ilepedyens prUCKOB, MPUBEACHHBIX B HACTOSAIIEM Y BEJJOMJICHHUH, HE SBISIETCS HCUEPIIBIBAIOIIIHM.

Hacrosimee VYBenomiieHHEe HE HMMeEeT IEbI0 3aCTaBUTh KiMeHTa He BBIIAaBaTh JOBEPEHHOCTH TPETHUM JIHIIAM C
MTOJTHOMOYMSIMHM Ha COBEPIICHHE OTepanuii Ha peIHKE IeHHBIX Oymar. OHa mpu3BaHa MOMOYb OICHUTh PUCKH, U YYHUTHIBATh
TOT (aKT, YTO TOOPOCOBECTHOCTH M MOPSAJOYHOCTD BEIOPAHHOTO MPEICTABUTENS, @ COOTBETCTBEHHO, M (DMHAHCOBBIN pe3yIbTaT
OT CJIEJIOK Ha PhIHKE IIEHHBIX OyMar, 3aBUCHT HCKIIOUUTENbHO oT KitnenTa.

Hacrossimum KimeHT moarBepXIaer, 4To BBIOOP MNpEACTaBHUTENS SBISIETCS CBOOOJIHBIM BOJIEU3bsBIeHHEM KimeHra,
JAHHBIA BBIOOD SIBIIICTCSI MPOJYMAHHBIM M Oco3HaHHBIM. KimeHTt moareepxkmaer, uto OOO «Kommanus BKCy» He Hecer
OTBETCTBEHHOCTb 3a JEMCTBUS U 3a PE3yNbTaThl MHBECTUIMOHHBIX pelleHui npencTtaBurens Kiuenra, AeHCTBYIOIIEro Ha
OCHOBAaHHU JIOBEPEHHOCTH.

18. Pucku, CBsI3aHHBIE C UHMBUAYAIbHBIMUA HHBECTUIIMOHHBIMH CUETAMHU.

Ecnu 3akmouaemoe KinueHtoM I'eHepasibHOE corvlalnleHHe IIpeaycMaTpuBaeT OTKpbiTHE KiMeHTy U BeneHue
WHAWBUIYaIbHOTO WHBECTHIIMOHHOTO cYeTa, KIIMeHT MOKeT MOJIy4YHTh MPaBO Ha MOMyYeHHE WHBECTUIIMOHHOTO HAJIOTOBOTO
BBIUETH TIPH COOJIIOACHUHM YCIIOBHH M TpeOoBaHMH, mpexycMoTpeHHBIX HamoroBeiM komekcom Poccwmiickoit Deneparum,
®DenepanbHBIM 3aKOHOM «O pBIHKE HMEHHBIX Oymar». Bce pHCKH, KOTOpBIE BBINIE YIOMSHYTHI B HACTOSIIEM Y BEIOMJICHUH,
UMEIOT OTHOWIEHWE W K HHAMBUAYaJbHBIM HHBECTHIMOHHBIM CYETaM, OJHAKO CYLIECTBYIOT OCOOCHHOCTH, KOTOpBIE
HEOOXOANMO 3HATh JJISI TOTO, YTOOBI UMETh BO3MOXKHOCTD BOCIIOJIB30BATHCS HAJIOTOBBIMU MPEUMYILECTBAMH, KOTOPBIE MOTYT
NIPEOCTaBIISATh MHIMBHAYaJIbHbIC, 1 MCKIIOUUTh PUCK JIMIINTHCS TakuxX mpeumymiecTB. [logpoOHO crenuduueckue puckw,
O0COOCHHOCTH M OrPAaHMYEHHs] HA COBEpIICHHWE Olepanuii ¥ CAENOK IO HWHIWBHAYaJbHOMY HHBECTUIIMOHHOMY CYETY,
OCHOBAHHUS U MOPAJOK, MOCIEACTBUS PACTOP>KEHUS [ 'eHepanbHOro cornameHue, npeycMaTpUBaroIIero oTkpsitiue Knventy u
BeJICHUE WHIUBUYadbHOTO MHBECTHLIMOHHOTO cueTa, u3noxeHsl B [Ipunoxkxenun Nel5 x Permamenty okasaHust yciayr Ha
peiake neHHbIX Oymar OOO «Kommanmss BKCx»: Cornamenne 00 OCOOCHHOCTSX OKazaHHS yCcIayr 1o | eHepambHOMY
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COTJIAIICHUIO, TPEIYCMAaTPUBAIONIEMY OTKPBITHE W BEACHUE WHAWBUIYalIbHOTO HHBECTHIMOHHOTO CYeTa, 3asBICHUM Ha
KOMIUIEKCHOE 00CITyKMBaHHE Ha PhIHKE IIEHHBIX OyMmar, HacTosiee Y BeAOMIICHHUE COJCPKUT JINIIb HEKOTOPBIE U3 HUX.

KnuneHnty cnenyer y4WmTBIBaTB, YTO CYHIECTBYET JBa BapHMaHTA HWHBECTHLIMOHHBIX HAJOTOBBIX BBIYETOB B CBS3H C
HMHIVBUYaJIbHBIM HHBECTUILIHOHHBIM CYETOM:

1) «Ha B3HOC» - HAJIOTOBBIH BBIUET, B CyMME JCHEKHBIX CPEACTB, BHECCHHBIX HAJIOTOIUIATENIBIINKOM B HAJIOTOBOM
MEPUOJIE HA WHANBUAYAIBHBIA HHBECTULIMOHHBIN CYET, MO KOTOPOMY HAJIOTOIIATEIBINUK B CIIydasX, MOPSAAKE, Ha YCIOBUSIX,
npeaycMorpeHHbIX Hanoroseim konekcom Poccniickoit @enepany, MOXKET €KeroJHO 00pamarsCsi B HAJIOTOBYIO MHCIEKIINIO
32 BO3BpaTOM paHee YIUIAYeHHOrO WM Hajlora Ha JOXOAbl (U3MYECKHX JIMII Ha CYMMY CAEJIaHHOTO CaMHUM
HaJIOTOIIATENBIINKOB «B3HOCA)» Ha WHAWBUIYaIbHBII MHBECTHLMOHHBIA cYeT, KOTOpblid orpaHndeH cymmon 400 000 pyoneit
B TOJI, TAKUM 00pa3oM, BO3MOXHasi CyMMa K BO3BpaTy coctaBuT He Oosiee 52 000 pyOneid B roa, Ho KimeHT nomken Oynet
YIUIaTUTh HAJIOT Ha JOXOAbI (PU3NUECKHX JIMIl HA JOXOJ, MCYUCICHHBIH NP 3aKPHITUH WHAWBHUIYAIEHOTO WHBECTUIIMOHHOTO
cyera;

2) «Ha U3BSITHE CPEICTB CO CUECTA) - HATOTOBBIA BBIYET B CyMME JI0XOAO0B, MOTYYEHHBIX 110 ONEPAINAM, YIUTHIBAEMBIM Ha
HHAVMBHIYaJIbHOM HHBECTUIIMOHHOM CYETEe, 10 KOTOPOMY HAJIOTOIUIATENBIIMK HE CMOXKET MOIYy4aThb €KETOJHBIM BO3BpAT
paHee yIUIadeHHOI'0 Hajora, HO B Cilydasx, MOpsAJKE, Ha YCIOBMSX, IpenycMoTpeHHbIX HamoroBemm konexcom Poccuiickoit
deneparyn, MOKET OBITH «OCBOOOKIEH» OT YIUIAaThI HAJOTa HA JOXObI (PM3NYECKHUX JHI[ B COOTBETCTBYIOIIEM pa3Mepe Mpu
U3BSATHH CPEICTB C HHINBHYaIbHOTO HHBECTHIIMOHHOTO CYETA.

YcnoBusi, MOPSIIOK, OCHOBAaHMS MOJYYSHHs HAJOTOIUIATENBIIMKOM MpaBa OOpaTUTHCS B HAJOTOBYIO HHCIEKIHWIO 32
IIPEOCTABJICHUEM COOTBETCTBYIOLIETO HHBECTULIMOHHOIO HAJIOTOBOI'O BblueTa U3J10>keHbl B Hanorosom konekce Pocculickoit
denepanyy, B TOM 4YuCie, HO HE OrpaHMYMBasCh, B riaBe 23. Hajor Ha moxoabl GpU3HMYECKHUX JIUI, C y4eTOM TpeOOBaHUi
®enepanbHOro 3akoHa «O pBIHKE IIEHHBIX OymMar».

KiueHT MOXkeT BOCIIONIB30BaThCS TOJIBKO OJHHUM M3 BBIIICYKAa3aHHBIX BAPHAHTOB MHBECTUIIMOHHOTO HAJIOTOBOIO BHIYETA,
YTO 3HAYMUT, eciau KineHT X0Ts Obl OJJHaX/Ibl B TEUEHHE CPOKa JICHCTBUSI JOrOBOPa BOCIIOJI3YETCSI HHBECTHIIMOHHBIM BBIYETOM
«Ha B3HOC», TO HE CMOXET BOCIIOJIb30BAThCs NHBECTUIIHOHHBIM BBIYETOM «HA U3BSATHE CPEACTBY», YTO MOXKET JINIMINTh KinreHTa
BCEX BO3MOXKHBIX (HO HE O00s3aTeNBHBIX M HE TapaHTHPOBAHHBIX) NPEHMYIIECTB 3TOro BapuaHTa. KimeHTy ciemyer
OTIPENCTINTh TPEATIOYTUTENBHBIH JUII HEro BapHaHT, OOCYAWTh AOCTOMHCTBA, PUCKH M HENOCTaTKM KaXXIIOTO BapHaHTA C
KOHCYJIBTaHTOM, CHELMATH3UPYIOMHUMCSA Ha COOTBETCTBYIOIINX KOHCYJbTALUIX.

Knuenty cnemyer mmeTs B BUAY TaKKe TO, 4TO €cild ['eHepanbHOE coOrnameHue, MpeayCMaTpUBAIOLIEE OTKPBITHE
Knmenty u BeneHne MHAMBHAYAIHHOTO WHBECTHIMOHHOTO cueTa, OyIeT pacTOprHyTo (TPEKpalmieHo) paHee Tpex JeT (3a
UCKJIIOUYEHHEM Cllydasi Iepexofa Ha oOCIy)XMBaHHE K JPYroMy Npo(hecCHOHAILHOMY YYaCTHHUKY PBIHKA LEHHBIX Oymar c
NIEPEeBOIOM BCEX AaKTHUBOB, YYHUTHIBAGMBIX HAa WHAWBUAYAJIBHOM HHBECTHUIIMOHHOM cueTe KimeHTa, Ha Jpyroi
WHAWBUIYaNbHBIH MHBECTHLIMOHHBIA CUYET, OTKPBIThIM KiMeHTy y BbIIIEyKa3aHHOTO NMPO(ECCHOHAIBHOTO YYaCTHHKA PHIHKA
LEeHHbIX Oymar), To KilmeHT He CMOXeT BOCIOJIb30BaThCS OMMCAHHBIMH WHBECTHIIMOHHBIMHM HAJIOTOBBIMH BBIYETAMH, U, B
cinydae eciu KIHEHT yke TOJIb30Bajcsd BBIUETOM «HA B3HOCY», KimeHT Oynere o0s3aH BEpHYTH IOCyNapCTBY BCE CYMMBI
BO3BpaleHHOro KimeHnrty Hanora, yriaTHTb HEHH.

Bpokep He 3HaeT o BrIOOpe KimeHTOM Kakoro-nubo BapHaHTa MHBECTUIIMOHHOTO HAJIOTOBOTO BBIYETA M HE yYacTBYET B
oTHomeHUAX KimeHTa ¢ HajoroBoi Ciry>x00i.

KnueHnt MoxeT UMeTh TOJIBKO OJVH MHAWBHUIYalIbHbIM HMHBECTHIIMOHHBIA cueT. OTKPBITHE HECKOJIbKUX MHIUBHYalIbHbBIX
WHBECTHIIMOHHBIX CUETOB y OJJHOTO MJIM Y PAa3HBIX NMPO(ECCHOHATBHBIX YYAaCTHUKOB PHIHKA IIEHHBIX OyMmar IpuBeieT K TOMY,
yto KNHMeHT He CMOXET BOCIONIb30BaThCs MHBECTUIUOHHBIM HAJIOTOBBIM BBIYETOM HH 110 OJHOMY U3 HHX, 32 UCKIIIOUEHHEM
ciIydas mepexoia Ha oOCIy)XKMBaHHE K APYroMy Ipo(ecCHOHANBHOMY YYacTHHKY PBIHKA IIEHHBIX OyMmar C IEepeBOJOM BCEX
aKTHUBOB, YYUTHIBAEMBIX HAa WHIUBHIyaJbHOM WHBECTHIIMOHHOM cyere KimeHTa, Ha Jpyroil WHIUBHIyaJIbHbIH
WHBECTUIIMOHHBIN CUeT, OTKPHITEIH KiMeHTy y BbIIeyKa3aHHOTO MPOGEeCCHOHAIBHOTO YYaCTHHKA PBHIHKA IIEHHBIX OyMmar, HO
IIpHU 00s13aTETTHHOM COONIOJICHUH BCEX YCIOBMH, MPEIYCMOTPEHHBIX 3aKoHOAaTenbcTBOM Poccuiickoit dexepanuu, B TOM
YHcIe K CPOKY PACTOP)KEHHUS AOTOBOpa C MPENbIIyIIMM MPo(eCcCHOHAIBHBIM YYaCTHUKOM pBIHKA IIEHHBIX OymMar B TeUCHHE
MecsIIa.

Kinmenrty cnexyer y4uThIBaTh, 4TO PUCKH, KOTOPBIE CBSI3aHBI C COBEPLICHUEM C/IEJIOK C BHEOMPKEBBIMH IPON3BOIHBIMH
(DMHAHCOBHIMM HMHCTPYMEHTaMH, CJEJIOK C HEIOJHBIM ITOKPHITHEM, BO3HUKHOBEHHEM HEIIOKPBITHIX IO3HMLHHA, BPEMEHHO
HEMOKPBITHIX MO3WIMH B CBSI3M C COBEpPIICHHEM CHENOK W/WiM onepauuii 1o [‘eHepasbHOMY COTJIAIIEHHIO,
IpeJyCMaTpUBAIOIEMy OTKPBITUE U BEACHNUE MHIUBUYyaIbHOIO HHBECTUIIMOHHOTO CUETa, CYLIECTBEHHO MPEBBIIAIOT PUCKU U
SBIISIFOTCSL OoJiee 3HAYMTENBHBIMH, YE€M DHUCKH, KOTOPhIE CBS3aHBI C COBEPIICHHEM CJEIOK C HEMOJHBIM ITOKPBHITHEM,
BO3HHUKHOBEHHEM HETIOKPHITHIX ITO3UINH, BPEMEHHO HETIOKPBITHIX TO3HIIHI B CBSI3M C COBEPIICHUEM CIIEIOK W/WIM OTIeparui
mo ['eHepaspHOMY COTJIALICHHWIO, HE MPEAYCMATPHBAIONIEMY OTKPBITHE W BEICHHE HWHAWBHIYAIbHOTO HHBECTHIIMOHHOTO
c4yera, B YaCTHOCTh, HO HE OTPAHMYMBASACH, l) B CBSA3M C HEBO3MOXXHOCTHIO NepeAadd IIEHHBIX Oymar [uis ydera IIo
WHAWBHIYaIbHOMY WHBECTHIIMOHHOMY CYETy, B TOM YHCJIEe, HO HE OTPAaHUYMBASCH, B IEJSIX 3aKPBITHA KIMEHTOM (BPEMEHHO)
HETIOKPBITON MO3WIMH ITI0 IIEHHOW Oymare, B IENSIX MOBBIMIEHHS CTOMMOCTH HOPT(dENs, B LEeNdX IOCIeAYIOMeH Mpoaaxu
LEHHBIX OyMmar JUIst 3aKPBITHS KIMEHTOM (BPEMEHHO) HEMOKPBITON IO3UITUH M0 ACHEKHBIM CPEICTBAM, VI UIS TOBBIIICHUS
CTOMMOCTH TTOpT(ess, Uil NPUOOPETEHNsT MHBIX EHHBIX OyMmar | T.N. 2) B CBS3M C HEBO3MOXHOCTBIO NEPEIaun JICHEKHBIX
CPEACTB AJIs y4yera 10 WHIMBHIYaJbHOMY WHBECTHLIHOHHOMY CUETy B CyMMe B coBOKymHocTH Oonee 400000 pyGinei B
TE€YEHHUE KaJeHIApHOIo rojia C y4eTOM BCEX paHee MEPeAaHHBIX AEHEXKHBIX CPEJACTB B TEUEHHE ITOTO KaJICHAAPHOrO Toja Uit
ydera 10 WHIUBHIYAIbHBIM WHBECTHLIMOHHBIM CYETaM, KOTOpPbIE OBLIM OTKPBITHl KIMEHTY APYIMMH IPO(ECCHOHATbHBIMU
y4JacTHHKaMH PbIHKA [IEHHBIX OyMar, 4To BJICYET HEBO3MOXKHOCTh IEpe/lauy JICHEXKHBIX CPEICTB CBEPX YKa3aHHOM CyMMBI JUIst
yueTa IO MHIUBHUAYaIbHOMY HUHBECTUIMOHHOMY CUETY B TOM 4YHCJIE. HO HE OTPAaHMYMBAACH, B LENAX 3aKPBITUS KIHNEHTOM
(BpEMEHHO) HETIOKPBITOW MO3MIUM MO JEHEKHBIM CPEICTBaM, B ILENAX IIOBBIICHHS CTOMMOCTH TOPTQENs, B LEIAX
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MOCJIEAYIONIEH TTOKYITKM LIEHHBIX OyMar [Uisi 3aKpBITHS KIMEHTOM (BPEMEHHO) HEMOKPHITOH IO3UIMH IO IEHHBIM OymaraM u
T.IL., B PE3YNbTaTe Y€TO MPU HACTYIUICHUH YCIOBHUH, MpeaycMOTpeHHBIX COrnameHneM O COBEPIICHUH CAENOK C HETOJHBIM
nokpeitieM (IIpunoxerne Ne7 k Permamenty), HMO3MIMM KIMEHTa MOTYT OBITh 3aKpPBITBI OPOKEPOM WIIM IIEPEHECEHHBI,
MOpYYEHHS KJIIMCHTAa Ha COBEPIIECHNE CICIOK I ONepanuii MOTYT ObITh HE NPHUHATHI U HE UCIIONHEHBI OPOKEPOM, B CBSI3H C
YeM KJIMEHT MOKET IIOHECTH yOBITKH, OTBETCTBEHHOCTH 32 KOTOPBIE HECET MCKIIOUUTENbHO KimeHT.

19. Y4uThIBast Bce BBIIEH3NIOKEHHOE, KimeHTy ciemyer yOeanThes, 4To HacTosdmee YBeJOMICHHE NOHIATHO KineHTy, u
IpYU HEOOXOJMMOCTH MOJNYYUTh Pa3bsiCHEHUS y OpoKepa, KOHCYJbTAHTA, CIIEIHAIN3UPYIOUIEroCsl Ha COOTBETCTBYIOLIHX
Borpocax, KimeHTy ciemyeT BHUMATEIbHO PACCMOTPETH BOIPOC O TOM, SIBJISIFOTCSI JIW PUCKH, BOSHUKAIOLIME NIPU TPOBEICHUN
COOTBETCTBYIOIINX OIEpAlMi, CIEJIOK Ha PHIHKE LIEHHBIX OyMar, Ha ()MHAHCOBOM pBIHKE NpHeMieMbIMH Uit KimeHra c
y4eTOM HHBECTHLMOHHBIX Iieneld KimeHra w ¢uHaHcOBBIX Bo3MokHocTeil Kimenrta. Hacrosimmee YBemomiieHne He uUMeeT
cBOEH 11eJ1b10 3acTaBuTh KiMeHTa 0TKa3aThCsl OT COBEPLICHUSI ONEpanuii ¥ CJEJOK Ha PhIHKE LEHHBIX OyMar, Ha MHAHCOBOM
pBIHKE, a TPH3BaHO NOMOYb KIMEHTY OIGHWTh PUCKH M OTBETCTBEHHO IIOJOWTH K PEIICHHIO BOMpoca O BBIOOpE
WHBECTHIIMOHHOHN cTparernu KimeHTa u ycioBuil 1oroBopa ¢ Opokepom.

20. [logaBas mopyueHnEe Ha COBEpIICHHE CAENKH WM ONepanuy ¢ (MHAHCOBBIM MHCTPYMEHTOM, B TOM HHCIIE, ICHHON
Oymaroil, WJIN/M HMHOCTPAaHHBIM (PUHAHCOBBIM WHCTPYMEHTOM, FWJIH/H BalIOTOH, WIW/HM TPOW3BOAHBIM (DHHAHCOBBIM
HHCTpYMEHTOM, KIHMEHT TeM caMbIM ITOATBEP)KAAET, YTO BCE PUCKH, CBA3aHHBIE C COBEPIICHHEM CHEJIOK M OIepamnuii ¢
(MHAHCOBBIMHM MHCTPYMEHTAMH, SIBISIFOTCS] HOHATHBIMH, ITpHeMiIeMbIMu aist KitnenTta B monHoMm o0beme; KiueHT Tem caMbiM
TOATBEPKAACT, YTO Kauenrt CAMHOJJIMYHO HECET BCC PUCKU, CBA3AHHBIC C COBCPUICHUCM CHCJIIOK U onepam/lﬁ C (I)I/IHaHCOBI)IMI/I
HHCTPYMEHTAMU.
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